ISLANDS TRUST COUNCIL

BYLAW NO. 69

A Bylaw Respecting the Annual Budget of the Islands Trust for Fiscal Year 2000 - 2001
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The Islands Trust Council, having jurisdiction in respect of the Trust Area in the Province of British

Columbia pursuant to the Islands Trust Act, enacts as follows:

1. Schedule “A” attached hereto, indicating a 2000 - 2001 Budget totaling $3,640,025, and
made part of this Bylaw is hereby adopted and is the Annual Budget of the Islands Trust for
the fiscal year commencing April 1, 2000 and ending March 31, 2001, and further that;

2. This Bylaw may be cited for all purposes as the “Islands Trust Annual Budget Bylaw,
2000 — 2001".

READ A FIRST TIME THIS 4™ DAY OF MARCH , 2000
READ A SECOND TIME THIS 4™ DAY OF MARCH , 2000
READ A THIRD TIME THIS 4™ DAY OF MARCH , 2000
APPROVED BY THE MINISTER OF MUNICIPAL AFFAIRS THIS

27™ DAY OF MARCH , 2000
ADOPTED THIS 31°T DAY OF MARCH , 2000
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SCHEDULE “A”
Revenues
Fees and Sales $ 125,000
Provincial Grant $ 352,000
Property Tax Levy $ 3,066,525
Interest Income $ 63,000
Appropriation of Surplus $ 33,500
Total $ 3,640,025
Expenses
Trust Council Services $ 747,805
Local Services $ 2,570,067
Trust Fund Services $ 322,153
Total $ 3,640,025
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