| SLANDS TRUST COUNCI L
Byr. Aw No. 16

A Bylaw to Provide for short Term Capital Borrow ng of Money for the
Pur pose of Purchasing Conputer and O fice Equi prent

WHEREAS it is provided by Section 8.3 Islands Trust Act, Section 12 of B.C. Regul ations
119/90 and section 813 of the rmnunicipal Act that the Islands Trust nay, with the approval
of the Mnister of Muinicipal Affairs, Recreation and Housing, contract a dept by borrow ng
sums of noney as nmay be required for the purpose of a capital nature related to the
provi sion of general administration services as specified under section 787(a) of the
Muni ci pal Act;

AND WHEREAS Section 813(2) of the Mnicipal Act allows the Islands Trust Council to
contract a dept not exceeding an ampunt equal to the sum of $50,000 plus the product of $2

mul tiplied by the population of the Trust area, being 19,071 as taken from 1991 census
dat a;

AND WHEREAS t he |slands Trust Council deems it necessary to borrow the sum of $88,142 to
pur chase conputer and office equi pnent to be used for general adm nistration services;

NOW THEREFORE t he i sl ands Trust Council enacts as foll ows:

1. The Islands Trust shall be and is hereby authorized to borrow upon the credit of
the Islands Trust an anount or anounts not exceeding $88,142 (%$50,000 plus the

product of $2 nultiplied by the population of the Islands Trust Area (19,071)
amounting to $38, 142).

2. The form of obligation to be given as acknow edgenent of the liability shall be a
prom ssory note or notes bearing the corporate seal and signed by the chairperson
of the islands Trust and the Treasurer of the Islands Trust.

3. An anount shall be levied in each year of the termof the | oan sufficient to pay
i nterest and repay principal due in that year.

4, The Treasurer, Deputy Treasurer and chairperson are authorized to do all necessary
acts and things to carry out the intent of this Byl aw.

5. This bylaw shall take effect on the date of its adoption by the Islands Trust
Counci | .

6. This bylaw may be cited as "lIslands Trust Short Term Capital Borrow ng Byl aw No.
16, 1993".

READ A FIRST TIME TH S 13th DAY OF Mar ch 1993

READ A SECOND TI ME THI S 13th DAY OF Mar ch 1993

READ A THHRD TIME THI S 13th DAY OF Mar ch 1993

APPROVED BY THE M NI STER OF MUNI Cl PAL AFFAI RS, RECREATI ON ANDHOUSI NG
TH' S 10t h DAY OF may 11993
RECONS|I DERED AND FI NALLY ADOPTED THI'S 9th DAY OF Septenber , 1993

CHAI RPERSON



